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To: Nevada Collateral Pool Participants 

From: Drew Solomon, Senior Deputy Treasurer  

Date: July 2, 2007 

Re: Senate Bill 511  

 
 
Please be advised that Senate Bill 511, which makes various changes related to state financial 
administration, including the Nevada Collateral Pool, was passed by the 2007 legislature and 
approved by the Governor with an effective date of July 1, 2007. 
 
Sections 2 – 6 of the bill pertained to ‘clean up’ language changes in the Nevada Pooled Collateral 
Program. The cleanup language presented in SB 511 accomplished the following: 

1) More clearly defined eligible public monies to be secured through the Nevada Collateral 
Pool {NRS 356.330}. 

2) Updated the statute to hold the securities in the name of the Nevada Collateral Pool, rather 
than the State Treasurer, to more closely align with GASB 40 {NRS 356.340 & NRS 
356.360(2)}. 

3) Eliminated the need for redundant weekly reporting, unless requested by the State Treasurer 
{NRS 356.360(4)(b)}. 

 
For those participating depositories that complete weekly reporting, the final scheduled report for 
the period ending June 29, 2007 will be due by Thursday, July 5, 2007.  Thereafter, weekly 
reporting will not be required unless requested by the Office of the State Treasurer.   
 
Senate Bill 511 as enrolled can be viewed at the following website address:  
http://leg.state.nv.us/74th/Bills/SB/SB511_EN.pdf.   
 
If you have any questions or require further information, please contact me at (702) 486-2585 or 
Raymond Remigio at (702) 486-8377. 
 


